














" - DLSDMFSp | @ IRWP DIRQ 5pI®f RBIIH 2 QFREJIH SURSRVpH SDUL DINDAH 7 KRX® HQ DYUO - DLEHDXFRXS
DSSWFp FHW IRWP DURQ TXLP D SHWP IV GH P H VHQW FRP Sp\WQMWHWFRQ LDQASRXU DFFXH@J HADFFRP SDJ QHUGHV
SHYRQGHY HQ \WDIWP HOAMFRQIH ®f FDGFHU ( Q SOV GXQ DFFRP SDJ GHP HOWYHUEEDOHWpP RIRQQHOWY DEDS\W  NDL
pJ DBP HQADSSUY GHV SURRFRBV \MjV VSp FLLTXHY HQ IRGAIRQ GHV HIHW VHFRQEDILHY GHY SDWHQNV 7 RXAWDX BQJ GH @
IRUP DURQ MDL SDWFX @) UHP HQADSSWFlp @ UFKHWH GH O SpUHQFH GH 1 DD  DYHF EHDXFRXS GH FDV FORTXHV
1 HV YIVXHO VRQOAM QRpMITXHY FWSUDITXHY 1 DINDOH IQFOWEDQY VRQ HQVHLI GHP HOAG QHU pINXH FKIGRVH GDQV @
SUDMITXH GH I ®f RBJ IH SOQEBILH HWFHD D p\y XQH \MjV EHT GoFRXYHWM SRXUP RL - H UHP HUFLH \Mj\ FKDBIXUHXVHP HOW
1 DD SRXUVD EIHQMH@MQFH VD JUDQGH GVSRQEIDY VD FRP SpWQFH HWGX SDMBIH GH VHV WV QRP EUHXVHY

FRQQDWDQHRHY ©

" &KDTXH IRP DIRQ DYHF 1 DWDMH HWKXQH REFDVRQ GH JWDQAUGDQY P D SUMITXH HWGEH UHQRIFHUXQH SRAMUH GH
SUDMAHQH SIRHWIRQGHD - H GILVXLY UHFRQGDIM/DQM GH GRXV SDUII HUVRQ H SpUHQRH VRQ YpFX HAGH QRXV R
DX\BQAGH JpQrURMY 0 HIL ©

" 1 DWD@H HW/SDWEX@UHP HOVSpGDURIXH j QoFRXW HWP RIYDQM /H FROMQX GH @ IRP DIRQ p\BIWWV
HQUEKMVDQAD HIFLHQFRWH ©

" 0 HUFL1 DIXDXH SRXUPHWH J pQo UHXVH WDQVP MRQ GH FROCDMDGRHY 3 RXUD IRWP DURQ 5 pl & RRJIH HV2 QFREJ IH

oDDpW RXWY GH ERXHXU $YHF SIRHWIRQDOP H EIHQYHMGQFH HABDWIRQ W QRXV D SHIP IV QDSSKHQGHUDX

SOV SV BV GlpUHAMY WP SRIDDYY WDYHWPHV SDUBN P DDGHY BV GlIpUHAMY AP HOVRQY GH @ SUVH HQ FKDUH

&RP P HOAMQUXSWIRQ YIRBIQM GH @ P DOGH YIHQAH®! pEUDQBIU BIXU VHUP HQMGHQMILH FRP P HQASM FKITXHP HQW
VIRU DQVHOAKY GDQV FHV P pDQEUHYV UHGRXBEBN HWIGFHUBIQY  &RP P HQAVDFFXHIA@ GIXY pP RIRQY " &RP P HQW
SUHQAH HQ FRP S\W HWDFFRP SDIGHU BV HIHW VHFRQADILWY — $ YHE GHV REVHYDMRQY FORITXHY GHV H SpUHQFHV
YoFXHV GXQH SUMFHQCH DWHQIRQQH W QRXV D SHUP IV GH YRIUDYHF SURIRQGHXUHWIL XHXUXQ VXMVBRXWBIQAGLILELG

0 HUFLSRXU® FOWY TXH \X DV DSSRUH GDQV QRWH MLEQ IOMUHXU 0 HIFL SRXUGN RXWE TXH \M QRXV DV SDWP P HQV
RIHW SRXUTXH QRXV SXMWIRQV | QRWH \RXU r WH FDSDE®N GDFFRP SDJ QHUDYHF VRAFWNMGH HWEHQHMQAH  ©

"0 HUFL SRXUFHWH |RUP DIRQ TXLD WSRQGX OUHP HQA' P HV DWHQAMY HQ P H SHUP HABQAGH YRIUGH VHW VRXV XQ
QRXYHDX XU XQ QRXYHDX UHJ DUB HWGRQF GH SRXYRIUDFFRP SDJ QGHUBN SHWRQQHV GH 1DoRQ SOV DADSWH GDQV \D
JBEDDY DYHF GHV R FRGFUAN HWQEYIGXDDAY ©

" &HIK IRP DURQ D FRP SQWP HOAPSRQGK j P HV DMQMY 1 DIXDIH 7 KRX® HAWKCH LOMYHCDQM SURIHWIRQOHTD HW
SDWIRQQoH SDUVRQ P p\WHU ( @1 D VX WDQVP HWIH VHV FRQCDMVDQFHY GDQV B GRP DICH GH GRGFRBJ IH DYHF GRXFHXU
HWEIHQYHMQFH DYHF EHDXFRXS GH SpEIRIIH HAGHY RAD FRQFUAW P DIV VXWRXWDYHE XQ SDWBIH GH SpUHQRHV
YpFXHV TXLIDIMCHWHP HQAD GLIpUWHQRH - DLHX © FKDQPH GH EpQIIEIHUGXQ HQVHL QHP HQWUEKH HWEH [ DIUH GH EHIBNV
UHQFROMHYV GDXWHY FR@JIXHV WIG{RBIXHV PrPH j GWIQFH PDOW GV FROGMRQY SDMFX@UAV @HV DX
FRQILQHP HQAJ WFH DX FDSDRMYV GDGEDSVMRQ GH 1 DD 8 QJWDQGO ( 5&, ©



u $FFRP SDIQHP HQAI B[ RBJITXH HWRQFRBI IH

u $FFRP SDIQHP HQADI B[ RBJTXH HAWP DOAHY GHXUR GJ pQoUDMYHY HWAKURQLTXHV
u 5 pl®[ RRJIH F.kQR VDFH

u $FFRP SDIGQHP HQADI B[ RBJ TXH HAWSRUW

u $FFRP SDJ QHP HQAI B[ REJ TXH HWHB! VWHW GDQV \RXV VHV p\BAW
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683(59,6,2
HQ RSWI

@

&RQWHQX OR\HQV SpGDJR

/ID FDQFHU HQ TXHOTXHV FKLIIUHV

4X HVW FH TX XQ FDQFHU "

&ODVVLILFDWLRQ GHVY FDQFHUV HQIDQWY DGROH
/JUKLVWRLUH QDWXUHOOH GX FDQFHU

SURFHVVXV GH GLIIXVLRQ GHVY FHOOXOHYV FDQFpUl
3DUFRXUV GH VRLQV SODFH GHV VRLQV GH VXSSR
/HV GLIIpUHQWY WUDLWHPHQWY DQWLFDQFpUHX][
/HV HIITHWV VHFRQGDLUHY VHORQ OHV WUDLWHPHC(
HW OHXUV HIITHWV SK\WVLRORJLTXHV

,PSDFW GH OD PDODGLH VXU OHV GLIIpUHQWHYV GL
30DFH HW SRVWXUH GX UplOH[RORJXH GDQV OH W
OLVHV HQ SUDWLTXHV

$FWLYLWpV SpGDIJRJILTXHV HQ ELQ{PH RX HQ JUR>

$FFRPSDIJQHPHQWY UpIOH[RORJLTXHY GHV HIIHWV VI
PpPWDEROLTXPYHIR@QWVYTXHY 'LPHQVLRQ pPRWLRQQ!

$Q[LpWp 7URXEOH GH OpKXPHXU OLVH HQ VLWXEC
J)DWLIXH 'RXOHXUV PXVFXOR DUWLFXODLUHV SURIHVVLRQQH
1IDXVpHV YRPLVVHPHQWYV SHUWH GuDSSpWLW GUDFFXHLO HW
&RQVWLSDWLRQ EDOORQQHPHQWYV

'LDUUKpHYV $XWR WUDLWHF
IHXURSDWKLHV SDOPDLUH
%DLVVH LPPXQLWDLUH

OLVHV HQ SUDWLTXHV 4&0

$FWLYLWpPV SpGDIJRJILTXHV HQ ELQ{PH RX HQ JUR>»
$XWR pYDOXDW

,PSDFW SV\FKR pPRWLRQQHO GH OD PDODGLH

5HSUpVHQWDWLRQV GH OD PDODGLH /upYDOXDWLRQ
6WUDWPpPJIJLHY GUDMXVWHPHQW j OD PDODGLH WRXW DX ORQJ
OpFDQLVPHVY FRPSRUWHPHQWDX]| IRUPDWLRQ

$FFRPSDJQHPHQW GHV YDULDWLRQV pPRWLRQQHO WHVWV GH SR\
5pYLVLRQV eYDOXDWLRQ WHVWYV GuDFTX

OLVHV HQ SUDWLTXHYV
$FWLYLWpV SpGDJRILTXHV HQ ELQ{PH RX HQ JUR>

6XLXIQH SHUVRQQH SHQGDQW OD GXUp GH VHV VRI
5pPLVVLRQ *XpULVRQ ° 5pFLGLYH

/ DFFRPSDJQHPHQW GDQV OuDSUQqV FDQFHU
3RVWXUH SURIHVVLRQQHOOH GX UpIOH[RORJXH O
O LQIRUPDWLRQ

3URSRVHU O DFFRPSDJQHPHQW

o HQ FDELQHW

o HQ VWUXFWXUH

o HQ VHUYLFHV KRVSLWDOLHUV

2XWLOV GH VXLYL

5pYLVLRQV eYDOXDWLRQ

OLVHV HQ SUDWLTXHV

$FWLYLWpPV SpGDJRJIJLTXHV HQ ELQ{PH RX HQ JUR>
/—\

'LVWDQFLH
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6FOpURVH H(¢
SODTXHYVY 0ODOD
&KDUFRW

$O]KHLPHU
3DUNLQVRQ

6SRQG\ODUW kK
SRO\DUWKULWH

ODODGLH GH &
JLEURP\DOJL

683(59,6,21
HQ RSWLRQ

"t % x3 cDC

&RQWHQX

eWLRORJLHV RULJLQH GH OD PDODGLH HW '
$FFRPSDJQHU pPRWLRQQHOOHPHQW OD SHU\
ODLQWHQLU HW HQWUHWHQLU SDU XQ SURW
IRQFWLRQQHPHQW GH V\VWgPHV SDUWLFXOL
QHUYHX[ GLJHVWLI XULQDLUH PXVFXOR VT
/HV " DLGDQWV ©

eWLRORJLHV RULJLQH GH OD PDODGLH HW
$GDSWHU VRQ DFFRPSDJQHPHQW pPRWLRQQI
SHUWH SURJUHVVLYH GH OD PpPRLUH GHV Il
OuDOWpPUDWLRQ GX PRXYHPHQW WUHPEOHP|
PRXYHPHQW

BROOLFLWHU HW HQWUHWHQLU OH V\VWqgPH
DGDSWp

/HV " DLGDQWV ©

eWLRORJLHV RULJLQH GH OD PDODGLH HW
BRXWHQLU pPRWLRQQHOOHPHQW OD SHUVRQ
SURJUHVVLYHPHQW LQYDOLGDQWHYV
3URSRVHU XQ VRLQ UpIOH[RORJLTXH YLVDQW
HW j UpJXOHU OH IRQFWLRQQHPHQW LPPXQL'
UKXPDWLVPHV LQIODPPDWRLUHV

eWLRORJLHY RULJLQH GH OD PDODGLH HW

$FFRPSDJQHU pPRWLRQQHOOHPHQW OD SHU\

SHX VXVFLWHU OpPYLQFRPSUpKHQVLRQ GH OupH

eWDEEHW SURWRFROHY UpIOH[RORJLTXHV YL\

o OPLQWHQVLWp GHV FULVHV GH GRXOHXUYV
IRQFWLRQQHPHQW GX VA\VWgPH GLJHVWLI |

o OHV GRXOHXUV GLIDXVIRVLVRXYK®W JUDQC
GHV WURXEOHV GX VRPPHLO

xDc% +3H HxHW6TE, DCDT

OR\HQV SpGDJRJ

OLVH HQ VLWXDW
SURIHVVLRQQHO
HW GH VXLYL

$XWR WUDLWHPH
48&0

$XWR pYDOXDWL
/upYDOXDWLRQ V
WRXW DX ORQJ G
IRUPDWLRQ

WHVWYV GH SRVW
GuUDFTXLV

'LVWDQFLHC(

IDWKDOLH 7KRXO\ 5plOH[ 3 ( 36 )RUPDWLRQ
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&RQWHQX OR\HQV SpGDJRIJL

2 W ICH HWQEFDMIRQY

$ COWP [H HVBK\ MIRBI H GX M WP H Rk QIR VDFRH
$ SSUHQIADI H GX SDSp \RXFKp GX FKQH HAGH @
SHUFHSMIRQ GX P RXYHP HQWHWEX W \KP H GX i WP H
FU QR VDR

' PWRRQV EGFDIHV 0 53

3 URIRFR®! GH GoWQM

3 UDANXHARXY O \MAKQTXHY BIG[ HY BV WXFKHY/
HABN P DQSXOMRQV VSp ALTXHY DXV WP H FIKQR

VDFUDO

3 U VHQEBMRQ GHV FDURI UDSKIHY HWP DASXOMRQY

3 YVHQIARQ GHV PVHDX] YDPWY pGHU pUITXHY 480

55(

3 Uy VHQEBMRQY HARXYHUMUH GHV YHURXY $XVR pYDODWRO

5 pYMRQV / 10 YDODUMRQ \VH GoURX®
3 U VHQBMRQY GHV IQMUIXS\WMXLY/ RXVDX Q) GH O

5 HSpUDJ H SDSDWRILA IRUP DIRQ
7HVWHWVRIAIRYY & 55( VDRR.@DTXH WMW GH SRVMUH HVIRMN
7HVW HWRIHAIRQY 66 % QDFTXV

3 IRRFRBI

7HAW HWVRUHAIRQY &  55( VDFURL@DTXH
S pPYMRQY

7HAW HWFRUWHAIRQY 66% 5 pYIMRQV
7HAW HAWFRUHRIRQY P HP EUHY VXSpUHXWY

7 HAV HWFRUHAIRQY P HP EUHV QI p UHXWY
3 IRRFRG
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&RQWHQX

OpFDQLVPHYV GX PpWDEROLYV P4LBPHQIGDILW
6RXUFHV GupQHUJLH $73 $XWUHV
3ULQFLSHV GH OuUKRPpRVWDVLH pQHUJpV
5{OH GHV GLIIpUHQWYV pOjp® MW U FH.\FVIHSH
6XEVWUDWY pQHUJpWLTXOHYYUHRM\JQBIMJIp
$SSRUWV GH OD UplIOH[RORJLH VHORQ Ol
PPWDEROLVPHV WURXEOHYV @

(ISPULPHQWDWLRQ G XQ VXLYL GH SUpSI
UplOH[RORJLH IDFLDOH SDOPDLUH SOC
(ISPULPHQWDWLRQ G XQ VXLYL GH UpFXS
UplIOH[RORJLH IDFLDOH SDOPDLUH SOC
,QWpJUDWLRQ GDQV OH VXLYL GHV RXWL
UpJXODWLRQ pPRWLRQQHOOH

%HVRLQV VSPFLILTXHV GX VSRUWLI HQ V
OHV GLIILEXOWpV GH OD SUHPLqUH PLVH
$FFXHLO GHV VSRUWLIV LOYLWpV j SDUW

3KPQRPJQH GH VXUFRPSHQVDWLRQ

6XLYL j OD UpFXSpUDWLRQ j FRXUW PR\}
'"PpYHORSSHPHQW GH OD SHUIRUPDQFH FlI
$FWLRQ GH OD UpIOH[RORJLH VXU OHV F
3URFHVVXV LOWHUQHV (WDWV LQWHUC

,GHQWLILFDWLRQ GHV "~ SHUVRQQDOLWp
SHUVRQQDOLWpP GX VSRUWLI GH KDXW Q
,OWpJUDWLRQ GH OUDVSHFW pPRWLRQO}
VSRUWLI

6LJOHV GX VIQGURPH GX VXUHQWUDLQHI
FRPSRUWHPHQWDX[ HW DXWUHV VLIQHV

i K HQ DXWRIRUPDWLRQ

IDWKDOLH 7KRXO\

OR\HQV SpGDJR

OLVH HQ VLWXD
SURIHVVLRQQH(
HW GH VXLYL
$XWR WUDLWHP
480

$XWR pYDOXDWI
/HPYDOXDWLRQ
WRXW DX ORQJ
IRUPDWLRQ

WHVWV GH SRV
GUDFTXLV

‘LVWDQFLH

‘LVWDQFLH
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ORVHQV

4RQWHQX SpGDJRJILTXI

o +LVWRULTXH GX VWUHVYV

e WLRORJLH GX VWUHVYV

o eWDSEHX VWUHVY FKURQLTXH

e &DWpJRULHYVY GH VWUHVVHXUV

¢ JDFWHXUV GpFOHQFKHXUV

o GHOWLILFDWLRQ GX VWUHVV HW GH OuD
-RXUQpH « PSDFW GX VWUHVYV VXU OD VDQWp PHQW

e« BWUDWPJIJLHY GUDGDSWDWLRQ OLVH HQ VLWXD
e /H VXLYL UpIOH[RORJLTXH HW OuDFFRPSI SURIHVVLRQQH
D X GUDFFXHLO HW

o BWUHVVY SRVWSDUWXP 6XUPHQDJH
o %XUQ LO %XUQ RXW HW %URZQ RXW $XWR WUDLWHF
o BWUHVV SRVW WUDXPDWLTXH SDOPDLUH

4&0

e /H VXLYL UpIOH[RORJLTXH HW OuUDFFRPSI
DX VWUHVV $XWR pYDOXDW
o FKH] OuHQIDQW
o FKH] OUDGROHVFHQW

-RXUQpH o FKH] OH VHQLRU

e /HV SDWKRORJLHV GX VWUHVV

e 9DOLGDWLRQ G RXWLOV GH VXLYL GH VR

¢ OWHUYHQWLRQV HQ HQWUHSULVHYV

e $UJXPHQWDLUH DGDSWp j OD SUPYHQWLR
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U $ FRXHAUHWDFFRP SDJ QHUG! YpFX GRXBXUHX]

U &RQGXILH XQ HQNUHMHQ P RIYDIRQQHO

U & RQGXILH XQ HQNHHQ p GXFDWY HQ VDQWY

U $ EREHUD VH XDy HWD YIH DITHRARYH HQ HQUHIAQ

U 0 DWIVHUGN GlLIpUHQW DVSHPW GH GHQIHIHQ GDQV @ UHOMRQ GDIGH
u $FFRP SDIQHP HQABK\ SHYHQUEIDY FKH] (DGXEM

U $ FFURMH VRQ DWHQIRQj CBXWH HQ SDWDQW (DWHQIRQ] 6RL
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&RQWHQX OR\HQV SpGDJRJILTXHV

e ([SPULHQFH GH YLH OLVH HQ VLWXDWLRQ SURIHVVLF
e &RPPXQLFDWLRQ DLGDQWH
e 3URFHVVXV GH OD " FRPPXQLFDWLRQ DLGDQW ([HUFLFHV HQ ELQ{PH RX HQ JUF
e 9pFX GLIILFLOH

o /H GHXLO GuXQ AWUH DLPp 48&0

o /D VpSDUDWLRQ HQIDQW DGROHVFHQW DC
e /H WUDXPDWLVPH $XWR pYDOXDWLRQ
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JUHLQV DX FKDQJHPHQW
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2EMHFWLIV GH O HQWUHWLHQ PRWLYDWLI
/H SURFHVVXV GX FKDQJHPHQW
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(YDOXDWLRQV GX SURFHVVXV

3RVWXUH SURIHVVLRQQHOOH DGDSWpH
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&RQWHQX OR\HQV SpGDJRJILTXH

\ 3URPRWLRQ GH OD VDQWp HW FRQFHSW
'pPPDUFKH pGXFDWLYH UHFRPPDQGpH
6FKpPDV GH OD WUDMHFWRLUH GH YLH
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e *XLGH G HQWUHWLHQ
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OLVH HQ VLWXDWLRQ SURIH

([HUFLFHV HQ ELQ{PH RX H
480
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3WRIUP P H &RP SpWQFHV GpYHRSSpHV

o  (AHFDSDE®I GHP REIOMHUVHY IHWRXUAHY HWHY FOSDRWY
SURSUHV SRXUSW«SDUIHUVD Rk«DWRQ G DRV

&HWH | RUP DARQ YIVH ¢ SUSDUHUGH *  (BAH FDSDE®! GIGHQMHUVD MQIX@UW HWRQ VRF®! GH

YDBXWY

WJIDILH ¢ YecUlIHU | DVDELDA. GH

SLRMW-QQ:D:I(:RLG ot/ Sisuy L ® G FDSDEGGH GeYHBSSHUVD FRQIIDQFHHQRL \RQHWP H
GH VRLHWRQ DWXWDQFH

UHRXURHV VHY SRIMOUDOAY HVWRQ
WULMVRLLH ( @1 SHUP HWG IGHQWLHUVD
VIQIXOUW HAGH UHQ RUHUMVHY SRIQW [RUN
SRXUI DYRUMHU«\BSHV SDU«\VBSHV @
UXVMWM GH @ F«DWRQ G DPAMW HAWRQ
GYHBRSSHP HQW

@H FDSDE®! GH FKRIMUVRQ LGHOWA SLRI HVWIRQQHD HQ
KDUP RQUH DYHF VD TXDDA SURIHWMRQQH! HABUSDUHUVD

GUIXVRQ
@&\H FDSDE®! GH VH SUVHAMUHWGH SUWVHQMUVRQ DRV

o (B\H FDSDE®! G«@ERWHUXQH FRP P XQIEDWRQ Hi 1 LIFDFH HQ
UHVSHRBQWBN «@P HQW GH @QIDIHV

o (AH FDSDE®! GH FROWXILH HWGDQIP HUVRQ UVHDX VIXIYLH
VHV DPARQV FRP P HLADBN
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1 DWDAH 7+2 8/ < HWAXQ RUDQVP H GH IRUP DWRQ SURIHWIRQQH@ GROAB VigJH VRFIDOHWDX WU

KH GH & RWMSHW & BILP RQA) HUDQG W@ SKRQH
' pFOWDMRQ GIDRWYW HQUHIMPH VRXV ®f Qf DXSWV GX SWBIHWGH pJIIRQ $ XYHU QH
5K{ QH $ GHV

& HWHQUHI IMAHP HQAQH YDXWSDV GDJ LpP HOWG e \BW

/ HV SUVHOWY FRQGMRQV J pQo DGV VIDSSAIXHQN VRXWMV GV IRUP DWRQV  SLRSRVpHV HWp DDVpV SDU
1 DWD@H 7+2 8/ < HQVRQ QRP SWRSWH

&HV DFURQV GH IRWP DWRQV HQAH GDQV @ FDWJIRUH YVpH SDU GDUAF® / °  GX &RGH GX
7WDYDIO DFTXIVIMRQ HQWHWHQ RX SHUHPWRQQHP HQWGHY FRQQDMDQFHV  ( @V RQAXQ SWRIWDP P H
SpGDJRIITXH GoWBIAP HWGHV REMIFWY SpGDIRILTXHV SWFLY / H SIRIWDP P H IDYRUVH GDSSUHQMADIH
SDU GH[ SpUP HQWMRQ HWD P IVH QH SIDWIXH ,OVip TXICEWH HQAH WP SV GH WpRUH HWGH SUDWIXH
&H SUIRFHWXV LOWJ IDW SHWP HWDX] DSSUHQDQW GUQWJ LHUBV FRP SpWIQFHV YIVpHV | ®IXUW WP H

/ HV IQVFUSMRQV VROWWDIWHY SDU RUBIH FKIRQRBRIITXH GH GpS{WHWHQ IRQFURQ GHV SOFHV
GLVSRQE®NV

8 Q FRQADWVHLD p\VPEQ@ SRXUFKDTXH VHWIRQ HWRIQADX SURJDP P H FRP SUIHQDQWBIV GDWV @ GXpH

®V FRRUGRQQpHV GX @HX GH IRWP DWRQ RX ® FRGHV GIDFFqV &1 \BUL

/ D FRQILLP DWRQ GIQVFUSMRQ ] XQH VHWIRQ GH IRWP DWRQ HVWWFRQVIGP H FRP P H [HWP H HWGp I LQMYH
i @ PFHSWRQ GX FROWDWWLI Qp HWEX Ui BIP HQW SDUFRXUWIHUSRWEIORX FRXUIHO

6L ® VHWIRQ GH IRWP DMRQ HWGp§I FRP S@QW DX P RP HOQWGH @ pFHSWRQ GXQH LQVFUSMRQ

1 DWDAH 7+2 8/ < HQ LQRWP H GDSSIHQDQWGEDQV BV SOXV ELHIV G DL

1DWDIH 7+28/< VH WhVHWYH ® GRIWGH PRGUIIHU B @HX GH @ IRWP DWRQ SRXU GHV WDIVRQV
WIFKQTXHV &I M XHV RX RU DQLYDWRQQHEN HWGHQ DYLVHUGDSSUHQDQWGDQV BV P HLABIXWY Gp DLV

/ |DSSUHQDQWIHFRQQDIWDYRIU SUV FRQUDIMVDQFH GH \RX\WMV BV LQIRWP DWRQV QoFHWDILHV DILQ GH
VIDWXWHUTXH @ SUMVMRQ GH |RUP DWRQ FRUHVSRQGDQM j  VHV EHVRIQV

/ D VLJQDWH GH VRQ FRQADW YDXWFRP P DQGH HWHQWUH DGKpVIRQ DX[ &* 9 FL SUp VHQOWMV

I HV &* 9 SHXYHQW \RXWP RP HQM WH pYLVpHV HWP LVH j MRXUSDU1 DWDAH 7+2 8/ < / D GHUWQIgWH

YHWIRQ VIDSSAIXHWD j VRXW QRXYH@ SUHWIMRQ

/ HV SU[ SDU DSSIHQDQWVRQWP HOWRQQpY GDQV ®f GHVFUSW GH @ IRWP DWRQ ( [ RQpWpHV GH 79$
VRXWMV BN VBULLEDWRQY VRQASH VHOWHY QHWGH VB[ HY 7 RX\M FRQADW HLD QREMMGLXQH | DFWUDWRQ

/ |DSSUHQDQWHQYHUD VRQ W1 BP HQN|  QLOVFUSWRQ DFFRP SDIQp GH VRQ FROADWWVLIQp / H Wy BIP HQW
VHLD HITHPWYHP HQWHQFDMp SDUL DWDAH 7+ 2 8/ < HQ GoEXWGH IRWP DURQ

/ HV \BULV FRP SUHQQHQW®N FREW SpGDIRIITXHV FROMMARQ HSIRGXFURQ HW GHV GRFXP HQW
UHP LV DX SDUAFLSDQW

/ D \BUILFDWRQ FRP SUHQG XQTXHP HQA®! FREWGH @ IRUP DWRQ / DSSUHQDQWGRIWDWXUHU GHV 1D
GH GoSOFHP HQW GKpEHUHP HQVHWGH UIHWBXWDWRQ DIQVL TXH VRXWDXWHV 1DV DQQH[ HV O(L
LOFRP EDQW

7RXWV IRWP DWRQV FRP P HQFpHV VROWGXHV GDQV GIXUVRDAW TXDQG ELHQ P r P H GDSSUHQDQWQH Vi
SUpVHQM SDV
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/ H WWBJ IDILH D @ SRWIELDWY GH VH (b WDRPMUHWGH LHQRQFHUj @ IRUP DWRQ GDQV XQ Go@LGH Gl NRXW/
DYDQWI GDW GH GpEXWGH IRWP DWRQ SDU®MWH WHFRP P DQGpH DYHF DYLV GH FHSWRQ ( Q GHWRXV
GH FH Go@LGH G MXWY/ GDSSUHQDQMW/HQIDIH DX YHWHP HQALQW.J IDOGX P RQWQWGHY VRP P HV GH @
IRWP DWRQ

( Q FDV GUQMUXSWRQ SDU®I WA LDILH SRXUVRXWDXWH P RW TXH @ IRUFH P DMIXUH GEP HQAWUHFRQQXH
FHOL FLVHQIDIH |  YHWHU®! P ROBQWRVBOGH @ |RUP DURQ

( Q FDV GH IRUFH P DMIXUH GEP HOAMMMMIpH  VHX®N GV SIHWBMRQY GLVSHQVpHY VRQAGXHY 6 HUD SUVH
HQ FRP SW VRXWHSRUARX RX\W DQOXOMRQ LOMUIYHQDQW P RIQV GH  NRXW/ [LDQFV DYDQWD GDW GH
GPEXWGH IRWP DURQ @ YDAGIW SUHQGH HITHW W FHSWRQ GX FRXUIHU$5 © GDW | DIVDQWRL

$ XFXQH DEVHQFH DX FRXWY GH @ |RUP DWRQ QH GRQOH @HX | XQH L GXFUWRQ GX VUL GH @ |RWP DWRQ RX
XQH U FXSp IDMRQ GHVKHXUHV

1 DWDAH 7+2 8/ < VH WhVHWH B GLRIMH] FHSWRQQHOGDQQX®IU XQH IRWP DMRQ ( @1 VIHQIDIH DR |

S YHQUBNV DSSIHQDQW Gl NXLY DYDQWD GDW GX GPEXWGH IRWP DWRQ / [DSSIHQDQUWHLD LHP ERXWp
GHV VRP P HV LQGEP HQWSHWXHV GX IDIMGH GDQOXMMRQ & HWH DQOXOMWMRQ QH VDXWDIMIMVMILHU SDV XQ
GPGRP P DIHP HQW

( Q FDV GH VIP S®I LHSRUVL DWDAH 7+2 8/ < HQ LQIRWP H DSSIHQDQW 6 DXI DYLY FRQWDLLH p FUMSDU
EpQpILFIDILH GH @ IRWP DWRQ QUOVFUSWRQ UMM P DIOWMQXH SRXUXQH GDW X UHXH

/ |DSSUHQDQWGp VLDQWDQQX®IU RX IHSRUMU VRQ LOVFUSMRQ j GREQDMRQ GHQ LQIRWP HU SDU \RXV
PR HQV 1 DWDIH 7+2 8/ < HWFRQILP pH SDUVD GpFIMRQ SDU/ HWMH 5 HFRP P DQGpH DYHF $YIV GH
5 pFHSWRQ DGLHWpH j 1 DWDQH 7+2 8/ <

1 DWDAH 7+2 8/ < VH pVHWH G GIRMERWTXH GV FILFROWBQFHV GH] LJHQAGH P RGLLIHURX GDGDSWU
® SRIWDP P H HWB! GpIRXBIP HQAMGH @ IRWP DWRQ 6L EHVRIQ ®f @HX GH IRWP DWRQ HWBIN VXSSRUV
SHXYHQA WH P RGLLpV GDQV B LHVSHFWGH @ SpGDJIRILH GH @ SUHNVEMRQ LOWD®

&HV FRQGMRQV QH VRQWYDDE®N TXH SRXU GV IRWP DWRQV (hDDpHV HQ QRP SWRSWH SDU 1 DWDAIH
7+28/< ' DQV ® FDV GH IRWP DWRQ LpDD/pHV SRXUGI QRP GIXQ & HQWH GH IRWP DWRQ ®N FRQGIMRQV
JpQp WGV TXLV{DSSA XHOWRQAFHV GX & HQWH GH IRWP DWRQ RU DQLVDWXU

1DWDIH 7+2 8/ < HWGPWQWFH GHV GIRIW GH FRQFHSWRQ GH @ IRWP DWRQ GRFXP HQW YIGPRV
GRFXP HQWQXP pUTXH U DOVDWRQ P DWUH@ WFKQITXHV WpI®[ HY HW

$XFXQ VXSSRW SDSIHU 3' ) YIGpR HW WHP LV RX P SUP DE® GDQV ®f FDGH GH @ IRWP DWRQ QH
SHXW DIWH GREMIW P r P H SDUAH@P HQW GH IHSLIRGXFWRQ  LHSWhVHQMRQ SU W pFKDQIH RX FHWIRQ
GH[ WDRWRQ VB RX SDUAH@ GH GRQQpHV HAWRX  GH WDQVI HUAWXU XQ DXWH VXSSRUNV GH P RGLLFDWRQ
DGDSVWMRQ  DUDQIHP HQW RX WDQVIRWP DWRQ VDQV (DFFRUG SWDME®! HW H[ SV GH 1 DWDIH
7+28/<

6 HXOXQ GLRIWGKWIVDWRQ H[ FOX(VLL j GDSSUHQDQAHWWFRQVHQW 6 RQWGRQF DXVRUVPHY @ WHSURGXFUWRQ
HWD HSU VHQWMRQ GX FROWIQX DXVRUVP SDU® & RGH GH @ 3 LRSUpW , QIMABIFMH@ VXU XQ pFUDQ HW
XQH FRSIH XQTXH SDSIHU j 1lQV GDUFKLYHV RX GXWD/DWRQ GDQV ®&f VWMFW SIRRQIHP HQOWGH @
IRWP DWRQ DX EpQp!LFH WMFWP HQAWSHWRQQHOGX SDUAFLSDQUWFRQFHLDD

/ |IDSSIHQDQWWHQIDIH j QH SDV IDUWH GULHPWP HQWRX LQGUUHFWP HQWGH @ FROFXUHQFH j 1 DWDAaH
7+2 8/ < HQ Fp GDQUWRX HQ FRP P XQIT XDQMRXWRX SDUAH GHV VXSSRUV

/ |IDSSUIHQDQAMQH SRXUD [DILH DXFXQ XVDJH FRP P HUFIDOGHV GRFXP HQW WXV GH @ IRWP DWRQ ,0QD
SDV QRQ SOV ®f GIRIWGH] SRIWU RX GUIXVHU GHV P DJHV HQUHI IMAHP HQW RX YIGPRV SUVHV DX
FRXW GH @ IRWP DWRQ VDQV (DFFRUG Hf SCFIW GH 1 DWDaH 7+2 8/ <

$YHF GDXVRUVDWRQ pFUW GH QDSSWHQDQW 1 DWDAIH 7+2 8/ < SHXWGLIXVHU GV [P DIHV HWYIGORV
SUVHV GXWDQWGV IRWP DMWRQV j GHV IIQV GH FRP P XQIFDWRQ HWGIAX\WWDMRQY GH @ VHWIRQ GH
IRWP DWRQ

7 RXMFRQWHYHQDQW  FHV GIVSRVIMRQV VIH[ SRVH | GHV SRXWXIWV
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3 DUVRQ LQVFUSMRQ GDSSUHQDQW/HQIDIH |

16 H VRXP HWH HWHVSHRMU BN SUp VHQMY FRQGIMRQV J p Qo DBV

15 pJGIUGI P RQOBOWGH @ SIHWIMRQ / HV IRWP DWRQV p\VBQWSD\ DEGV DX FRP SVBQW

$ 5HVSHRAMU GV FROWQHY SpGDIRIITXHV HWDXWHY FROVWQHV Il pHV SDU 1 DWDIH 7+28/<
QoFHWDILHV DX ERQ GpURX®P HQW

$ $ DYRIW XQH FRQGXIW HWDWIXGH QH QXIVDQWSDV j @ VpFXUW HWDX ERQ GpRX®P HQNGH @
IRWP DWRQ DIQVLTXj @ YIH GX JURXSH

&RQIRWP pP HOADX[ DUME®BN HW GH ® ®LQf GX  NQYIHU HOWYH j QIQIRWP DWIXH
DX[ ILFKIHW HWDX] CEHWNV G LQIRWP DWRQV SHWRQQHN HFXHIAHY VROAWMDIWHY XQITXHP HQWSDU
1DWDIH 7+28/< GDQV B EXWGH JpHU BV LQVFUSMRQV ®NV JWRXSHV GH VXLYL GIDSSIHQDQW HW
GDWXUHU®! VXLYL SpGDIRILTXH

/ |DSSUHQDQWSHXW] VRXWP RP HOQWDFFpGHU | VHV GRQQHV HWHQ GHP DQGHU @ P RGULFDWRQ RX @
VXSSUHWIRQ DXSWV GH 1 DWDIH 7+2 8/ <

( Q DSSTFDWRQ GH @ &L GX PDL HOWYH ] @ SUIRWMPARQ GHV GRQQpHV SHWRQQHENV
5*%3'  GDSSUHQDQWDFFHSW HQ HQYR\ DQUWXQ P DIO HQ QDYLI XDQWXU B VW QDWDIH WRX® FRP RX
HQ UHP SOADQMB! IRWP XOUH GH FRQBPWTXH 1 DWDIH 7+2 8/ < FREIFM WD WRFNH HWXWIVH GV
LQIRUP DWRQV SHWRQQH@V [RXUQIHV

(Q FDV GH @MHV RX GH GpVDFFRUWS VHXO ®f WIEXQDO GH &®iIP RQW HUDQG @HX GX VigJH GH
@ \WEQNVHP HOWHWAFRP Sp\WQW

IDWKDOLH 7KRXO\ 5plOH[ 3 ( 3 6 )RUPDWLRQ



5pl®{ 3( 36

3RMOMO e TXIEUWH 3HURWP DQOFH 6 DQW



